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The IEA has forecast global oil demand growth in 2026 as same as this year at 700 kb/d,

!Ea E N E RGY M A I ! K E T S F O R U M while OPEC expects double that amount next year: which is closer to likely outcome?

IEA 28%
OPEC 18%
SURVEY RESULTS
‘& Reimagining G r O Wt h i n a D i S r u p t e d WO f/ d.. What will have the Biggest impact on direction of oil prices in 2026?

Risks & Opportunities?”

China Demand
OPEC+ Supply

. o s . _ o
What will Brent Crude Qil Price be on the last trading day of 2025 - December 3157 Geopolitics/Conflict

1%

US Macro Slowdown

Closer to $80+
Closer to $75
Closer to $70 350%
Closer to $65 35%

Closer to $60-

Non-OPEC+ oil supply growth

If the US & China increasingly operate outside the global rules-based system, other countries
will follow and do the same, leading to rising uncertainty, drags on productivity and lower overall
economic growth?

What will Brent Crude Oil Price average in 20267

Agree I /0%
Closer to $80+ Disagree 30%
Closer to $75
Closer to $70
Closer to $65

Closer to $60-

29%

The explosive growth of the “Dark” / “Shadow” Fleet—now estimated to represent close to 20% of
the world’s oil tankers—poses one of the most urgent challenges to global shipping and trade?

The OPEC+ decision to raise oil supply quotas this year in the face of uncertain demand outlook
signals the end of the 5-year COVID emergency oil market management Era?

Agrec I (5 7 % Agrec I (5 S %
Disagree 33% Disagree 32%




What is the most important strategy for traders to adopt to thrive in a fragmented world without a

BIENERGY MARKETS FORUM it

Traders must diversify partnerships IEEG——— ) 3%

Strengthen compliance systems [ | 9%
S U Rv EY R E S U LTS Build regional networks to mitigate EEEEEssss—— ) (%

fractured governance

Adopt flexibility, agility & and digital

et e .~ . [ 0
tools to capitalize on inefficiencies 33%

The Energy Transition (OR) is Dead, and we are now in the era of Energy Transformation (AND): Replace multilateral structures With iy 70/
Bilateral agreements and alliances
Agree 61 %
. 0
Disagree 39 /0 How will escalating tariffs & sanctions reshape global oil and LNG trade flows the most in 2026?

Tariffs and sanctions will divert flows I 39(y
eastward towards Asia ©

What’s at stake if Dark Fleet continues unchecked? Arbitrage opportunities will grow as trade

routes fragment [— 32%

iti e 0
Collapse of maritime rules 20% Western demand may rely on ‘clean’ barrels,

0
Maijor oil spill risk 45% while, deepening East-West divergence — 29%

Distorted energy markets 35%
Can bilateral and regional trade agreements replace multilateral governance for energy markets?
Yes 33 %
Why should legitimate ports & shippers care?
y g p pp No 5 9 %
Only partiall 8%
Reputational damage 20% yp y
Legal/sanctions exposure 62 %
Crew safety risk 18% How will Middle East NOC Trading firms adapt global expansion plans in a world of shifting rules
and alliances?
NOCs to accelerate emergence as global A%
; ; traders taking on more risk/acquire assets I 270
Why has Sanctions enforcement failed? raders taking o q
Accelerate their integration strategies 0
. . I
West wants oil to flow 46% Upstream-Midstream-Downstream 44%
. 0
Global South resistance 31% Prioritize geopolitical partnerships, — ) ) Y
Weak enforcement tools 23% especially in Asia °




" ENERGY MARKETS FORUM =
INTERVIEW PODCASTHerglE

HALF-TIME TALK

& “London will Continue
to Lose Commodity Trading
& Shipping Talent to Dubai!”
with -~

Zoe Upson Victoria Todd
Director, FACT - Freight and Commodity Talent  Regional Director & Head MENA,
and Founder, Women Together  HC Group

CLICK HERE

@ VIEW

" ENERGY MARKETS FORUM =

'INTERVIEW PODCAS [V Gl N

« HALF-TIME TALK «

=2 L
2 '_‘; “When you think of it ¥
%' China really has No Friends!” =
with %
Victor Gao Narendra Taneja

Chairman, China Energy Security Institute & Chairman, Independent Energy Policy Institute &
VP, Center for China & Globalization = Distinguished Research Fellow, OIES

CLICK HERE

@ VIEW
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https://www.youtube.com/watch?v=c5iMVLjwovE
https://www.youtube.com/watch?v=9kGRJv6WO4Y



