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Q1: What is the most likely outlook for oil prices in 2025? Q3: What will be the biggest challenge in managing the nexus of
shipping, sanctions, and geopolitics in 20257

Disruptions at key chokepoints like _ 3 -| o/
Prices will remain near $70 per barrel 3 8 O/ the Strait of Hormuz 0
due to oversupply and weak demand 0

Compliance risks from (o)
expanded sanctions 5 O /O
Rising transportation costs 0]
. . and supply instability - 1 9 /0
Prices will fluctuate between $70 and $80

per barrel as markets seek stability Balancing geopolitical actions O 0/
with market stability Y

Prices will rise above $80 per barrel driven by
geopolitical tensions and supply disruptions

Q2: What will be the top trend impacting the direction of oil Q4: What will be the key factor shaping global energy supply
markets in 2025? dynamics in 2025?

Geopoltical tersions and ek 2t ey ool | 3 5 ° OPEC srategtes o staize orce: | 3 5 °
chain chokepoints like the Strait of Hormuz 3 3 /O and maintain market share 3 3 A)
The uneven global energy transition and its _ 3 3 0/ Rising IOFOO!UCti_OH from non-OPECf- _ 3 3 0/0

effect on oil demand and price volatility 0 countries like the US and Brazil

Shifting trade patterns as emerging markets _ o The impact of EV adoptionon | 70

drive oil consumption growth 2 6 /0 global oil demand growth 1 /0

Infrastructure bottlenecks and logistical 8 O/ Chin_a’s_ economic recovery and 3 3 %
challenges in adapting to new demand centers 0 its influence on oil demand

SOURCE: Survey was conducted with the 500+ energy market stakeholders who registered to participate in the Global Energy Outlook Forum 2025.
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Q5: What will be the key driver of global oil demand in 20257

Rising energy needs in emerging
markets like India and Africa

Recovery in the transportation sector,
especially aviation

China’s continued stimulus
programme to drive consumption

Petrochemical demand growth in
industrializing regions

I /| O Vo
0%
I 5 0%

I 5076

Q6: What will be the greatest development in the U.S. oil industry
in 2025 to impact global oil prices?

Expansion of export infrastructure, - 1 -| o/
including VLCC-capable terminals o
Record-high oil production levels and _ 3 3 0/
their influence on market oversupply 0
Policy shifts prioritizing domestic fossil _ (0]
fuel output under the U.S. administration 4 4 /O

Advancements in clean energy ‘I 2 Cy
technologies, such as carbon capture and storage o)

Publishing

Q7: How is the U.S. energy industry most likely to respond to Trump drill-
baby-drill strategy for expanded oil production in 20257

Accelerating drilling and production in key regions
like the Permian Basin despite infrastructure bottlenecks

Prioritizing shareholder returns over aggressive
production growth to maintain financial stability

Balancing increased production demands with investments
in low-carbon and sustainable energy initiatives

Expanding export capacity through strategic investments
in pipelines and VLCC-capable terminals

I 0%
I /1 57
147

-14%

Q8: What will be the most significant geopolitical impact of
America’s energy independence push in 2025?

Increased competition in global energy markets, driving
down prices and reshaping trade dynamics

Enhanced U.S. geopolitical leverage through energy
exports, influencing key importers like China and India

Diversification of energy import strategies by major
economies to reduce reliance on U.S. energy supplies

Accelerated adoption of renewable energy in nations like
China and India to counter geopolitical risks

I > /7
I 9%

0%

M 147%

SOURCE: Survey was conducted with the 500+ energy market stakeholders who registered to participate in the Global Energy Outlook Forum 2025.
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Q9: What will be the most critical factor in determining the balance Q11: How do you expect China’s economic growth in 2025 to
between OPEC+ and non-OPEC+ producers in 2025? influence global oil markets?

OPEC+’s ability to maintain production cuts while
avoiding significant loss of market share to non-OPEC+ 2 O % Increase oil prices

producers (0]
due to higher demand O /0

Non-OPEC+ countries, such as the U.S., Brazil, and

) . X o)
Guyana, leveraging technology and flexible business - 2 O /O o . . .
modet o xpand producton Stablize ol prices Wit o /5%

moderate demand growth

The impact of declining oil demand in key markets 0

like China due to structural economic shifts and the _ 6 O /O . . o
adoption of alternative energy sources Decrease oil prices _ 5 5 A)
Cooperation and transparent dialogue between OPEC+ 0
and non-OPEC+ producers to stabilize global markets F O /0

and minimize volatility

Q10: What will be the most significant impact of U.S. tariffs and Q12: What will be the most critical factor shaping China’s oil demand in 2025?
sanctions on Latin American energy trade in 2025?
o _ _ Sustained economic growth and 0
Disruption of established North American energy trade - 2 2 % domestic consumption expansion _ 2 7 /O

flows, increasing costs for U.S. refiners and consumers.

Strengthening of Latin American energy partnerships _ 5 6 ('y Impact of trad_e_ tensions a_nd 5 5 %
with global players like China and India, reducing reliance on o) global geopolitical dynamics

the U.S. . _I _I % Implementation of government 'I 8%

Exacerbation of Venezuela’s economic crisis, further fiscal and monetary policies

limiting its oil exports and regional stability.

11%
Creation of opportunities for other Latin American oil O

SOURCE: Survey was conducted with the 500+ energy market stakeholders who registered to participate in the Global Energy Outlook Forum 2025.
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Q13: What is the most likely outcome of China’s projected 5%
economic growth on global energy markets in 2025?

Increased oil demand, 0
supporting higher global prices 8 A)

Stable oil demand, maintaining
current market dynamics

Weakened oil demand, 7 O/
disrupting global markets 0

Q14: What factor will have the greatest impact on Asia’s role in
global oil markets in 20257

Economic growth and energy 0
demand from China and India 59 /O

Expansion of refining capacity in
key countries like China and Singapore

Geopolitical dynamics and
stability of vital energy corridors

Publishing

Q15: What is the primary challenge for Asia in meeting its growing
LNG demand in 2025?

Reliance on imports and 0
global supply chain stability _ 33 %)

High LNG prices from o)
alternative suppliers 4 4 /0

Limited domestic 0
natural gas resources 2 3 /0

Q16: What will drive South Asia’s economic progress in 2025?
Mitigating risks from extreme weather, - 0
social unrest, and policy delays 2 7 /O
Unlocking growth potential through _ 7 3 ()/
greater global trade and investment openness Y

Boosting economic output by increasing O 0/
female labor force participation 0

SOURCE: Survey was conducted with the 500+ energy market stakeholders who registered to participate in the Global Energy Outlook Forum 2025.
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Q17: What is the greatest challenge Gulf states face regarding
future capital expenditure on new oil capacity?

Balancing long-term returns with _ 3 60/
the risk of peak oil demand by 2030 0
Securing financing amid global o)
g g g 'I 4 /O

pressure to shift towards cleaner energy

Navigating geopolitical risks and market 5 O O/
volatility impacting investment stability 0

Q18: What is the primary challenge Gulf oil producers must address
in a shifting geopolitical and energy landscape?

Adapting to reduced leverage in global _ 3] 0/
energy politics as demand shifts eastward o)
Ensuring infrastructure security despite o)
lower oil prices disincentivizing investment - 1 9 /0

Navigating potential geopolitical

o
disruptions, including the return of _ 5 O A)

Donald Trump to office

Publishing

Q19: What is the biggest challenge OPEC+ faces in maintaining its
influence on global oil markets in 20257

Managing competition from non-OPEC+ _ 470/
producers increasing supply O
Adapting to slower global o)
pting g 2 4 /)

oil demand growth

Maintaining unity within the OPEC+ alliance 2 9 0/
amidst differing national priorities 0

Q20: How will Al most significantly impact energy trading over the
short to medium term?

By enhancing efficiency and decision-making _ 71 (y
with real-time data analysis and predictive insights o
By improving transparency and streamlining (o)
operations through blockchain and automation - 21 A)

By introducing risks such as market manipulation ‘l O/
and systemic bias if safeguards are inadequate o)

By replacing human traders with Al-driven 7 (y
trading algorithms and robots 0

SOURCE: Survey was conducted with the 500+ energy market stakeholders who registered to participate in the Global Energy Outlook Forum 2025.
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Q21: What is the most significant challenge Germany faces in
balancing energy security and its energy transition goals?

Ensuring stable energy supply while
phasing out coal and nuclear power

Managing rising energy costs and
public opposition to infrastructure projects

Reducing reliance on volatile geopolitical
energy sources like Russian gas

Scaling investments in renewable energy,
LNG infrastructure, and grid modernization

I /%
I 13%
I 0 0%

 WAWC

Q22: What is the biggest challenge in balancing global energy
security with the energy transition 2025?

Synchronizing the phase-out of hydrocarbons
with the scale-up of renewable energy

Ensuring stable energy access amidst
geopolitical tensions and volatile markets

Overcoming supply chain constraints and
infrastructure limitations for new technologies

Navigating the rise of protectionist trade
policies impacting global energy cooperation

I 117
I /470
I 57

I 7
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Q23: What will be the biggest challenge for Europe’s energy flows

in the post-Ukraine war era?

Balancing energy security with
ambitious climate goals

Managing geopolitical relations with the US as
Europe turns back to cheap Russian gas

Addressing infrastructure and
supply chain limitations

Reducing dependency on
alternative LNG routes and imports

55%

I 507
9%
0%

SOURCE: Survey was conducted with the 500+ energy market stakeholders who registered to participate in the Global Energy Outlook Forum 2025.
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